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RISK ASSMENT: Price Reduction Effect on S/OLP %:
✓

✓
✓

Overall median S/OLP is -7.5 percentage points lower 
vs. no price reduction.
Risk even greater in some price ranges. 
When priced correctly, sellers received 100% or more of their
original list price in 5 of 8 price ranges. 
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4th Quarter 2023 RISK ASSESSMENT: Price Reduction Effect on DOM
✓Metro Market Report

Single Family Detached Residences

Price Reduced overall Median of 65 days is 5.9

price reduced. 
times and +1.8 months longer vs. 11 Days for non 
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4th Quarter 2023 RISK ASSESSMENT: Price Reduction Effect on DOM
✓Metro Market Report

Single Family Detached Residences
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Price Reduced overall Median of 64 days is 4.6

price reduced. 
times and +1.7 months longer vs. 14 Days for non 



4Q 2023 Metro Market Report Single Family Detached Residences
Provided By ChartMaster Services, LLC

4th Quarter 2023

Metro Market Report
Single Family Detached Residences

The Real Story

Medians: Half are higher, and half are lower. FMLS data for single family detached residences. Data is believed to be accurate but is not warranted. ©2023 ChartMaster 
Services, LLC. All rights reserved. This page may not be reproduced without the written permission of JeromyTrask@kw.com.

What is the REAL STORY?

* 

33

Many times, listed properties will have
expired or been withdrawn one or more
times prior to the listing period in which they
sold. Including the original listing prices and
cumulative days on market from those
previous listing periods, results in a more
realistic set of measurements.
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What is the Real Story?

Many times, listed properties will have
expired or been withdrawn one or more
times prior to the listing period in which they
sold. Including the original listing prices and
cumulative days on market from those
previous listing periods, results in a more
realistic set of measurements.

The Real Story

Wrong Price/Wrong
Agent

Right Agent/Wrong
Price

Right Price/Wrong
Agent

Right Price/Right
Agent

FMLS data for Condo/Townhome residences. Data is believed to be accurate but is not warranted. ©2023 Chartmaster Services, LLC. All
rights reserved. This page may not be reproduced without the written permission of JeromyTrask@kw.com.

* Medians: Half are higher, 
and half are lower.
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Putting It All Together

FMLS data for single family detached residences. Data is believed to be accurate but is not warranted. ©2023 ChartMaster Services, LLC. 
All rights reserved. This page may not be reproduced without the written permission of JeromyTrask@kw.com.

OVERPRICED: 4Q 2023 = 62% 
✓ Made up of listings that were “Rejected by the

Market”… Failed to Sell – or – Price Reduced 
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PRICE ADJUSTMENT STRATEGY


